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First New Well of 2010 Underway,  
Production History at Belmont Lake 

 
 
(Vancouver, BC: August 26, 2010) - Lexaria Corp. (the "Company” or “Lexaria") updates current field 
operations. Annual site and road work has been completed at Belmont Lake and access for heavy 
equipment including well drilling equipment has now been provided. 
 
TWO NEW WELLS TO BE DRILLED. 
Lexaria is pleased to report that its first new oil well of the year has commenced drilling. The PP-F12-2 
well is located approximately 1,100 feet south of the two existing Belmont Lake oil wells. The new PP-
F12-2 well is the first well at Belmont Lake to test the southern lobe of the field, and if it is successful it will 
confirm the likelihood of several more potential well locations to be drilled in this southern lobe of Belmont 
Lake. 
 
Subsequently, the next well to be drilled will be the PP-F12-4 well, which will be located some 330 feet to 
the north of the two existing Belmont Lake oil wells. The PP-F12-4 well is considered a very low risk 
development well designed to exploit the expected north-eastern boundary of the Belmont Lake oil field.  
 
Lexaria currently holds a 40% gross working interest in these two pending directional wells. Lexaria also 
holds 60% gross working interest in 38 exploration wells to be drilled on selected locations on 
approximately 150,000 acres neighboring Belmont Lake. 
 
WELL TREATMENTS. 
The two existing oil wells, the PP-F12 and PP-F12-3 wells, at the Belmont Lake Oil Field are expected to 
begin chemical and/or hot-oil treatments this week.  
 
As a result of these treatments the Company expects the PP-F12 and PP-F12-3 wells to produce at 
higher flow rates than they have thus far in 2010. After rates have stabilized, which should not be more 
than approximately 15 days, the Company will disclose the new production rates. 
 
PRODUCTION HISTORY FOR 2009 AND 2010. 
The Company is very proud of its field operations team assembled by Griffin & Griffin Exploration LLC, 
who have done an excellent job of maintaining oil production at the Belmont Lake Oil Field nearly 
continuously despite the fact that the oil field has been submerged under Mississippi River floodwaters for 
approximately 18 of the last 20 months.  
 
Lexaria is not aware of any oil field anywhere within hundreds of miles that can boast of similar 
performance and has conclusively proved its ability to produce oil from the Belmont Lake Oil Field under 
adverse field conditions. On average since 1941, the Belmont Lake Oil Field would be accessible by dirt 
road roughly 9 months of every year. 
 
Additionally, G&G and Lexaria have worked very closely together to optimize production rates and 
operations. As the field is further developed, the Company hopes that production costs per barrel will 
decrease even further due to benefits of scale. 
 
Even though Belmont Lake oil production has been limited to only one or two wells simultaneously, the 
Company is pleased to report that our production costs are among the lowest in the industry. For the time 
period January, 2009 through June, 2010, Belmont Lake Oil Field production costs have averaged less 
than $16.00 per barrel. 



 

 
The table below shows the oil production from Belmont Lake for each month of 2009 and 2010. Lexaria 
currently holds 32% gross interest in these two existing Belmont Lake oil wells. The Company is 
preparing to be able to produce oil in an even more reliable fashion by undertaking certain production line 
and interconnection work. This infrastructure interconnection is expected to reduce well down-time during 
periods when field access for well maintenance is not possible. 
 
 
     2009 PP-F12 Well PP-F12-3 Well Total Production 
JAN 2279 1124 3403 
FEB 2497 1109 3606 
MAR 1763 797 2560 
APR 1782 781 2563 
MAY 1185 972 2157 
JUN 2579 1304 3883 
JUL 1785 933 2718 
AUG 933 1784 2717 
SEP 2536 -455 2081 
OCT 1598 1111 2709 
NOV 977 939 1916 
DEC 655 630 1285 
     2010        31,597 

JAN 0 648 648 
FEB 592 534 1126 
MAR 1364 572 1936 
APR 1763 0 1763 
MAY 2253 0 2253 
JUN 2130 0 2130 
     AVERAGE 1593  710 2,303 

 
NOTE: All production quantity data shown here are approximate and supplied by field operators. Actual 
amounts produced have varied slightly from the quantities shown here, and monthly sales amounts will 
vary due to schedules of oil pickups and sales. 
 
 
 
About Lexaria:  
 
To learn more about Lexaria Corp. visit www.lexariaenergy.com.  
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FORWARD-LOOKING STATEMENTS 

This release includes forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as 

amended, and Section 21E of the Securities Exchange Act of 1934, as amended. Statements which are not historical 

facts are forward-looking statements. The Company makes forward-looking public statements concerning its 



 

expected future financial position, results of operations, cash flows, financing plans, business strategy, products and 

services, competitive positions, growth opportunities, plans and objectives of management for future operations, 

including statements that include words such as "anticipate," "if," "believe," "plan," "estimate," "expect," "intend," 

"may," "could," "should," "will," and other similar expressions are forward-looking statements. Such forward-looking 

statements are estimates reflecting the Company's best judgment based upon current information and involve a 

number of risks and uncertainties, and there can be no assurance that other factors will not affect the accuracy of 

such forward-looking statements. It is impossible to identify all such factors but they include and are not limited to the 

existence of underground deposits of commercial quantities of oil and gas; cessation or delays in exploration because 

of mechanical, weather, operating, financial or other problems; capital expenditures that are higher than anticipated; 

or exploration opportunities being fewer than currently anticipated. There can be no assurance that well treatments 

will have any effect on oil or gas production; no assurance that oil field interconnections will have any measurable 

impact on oil or gas production or on field operations, and no assurance that the expected two new wells will be 

drilled or have any impact on the Company. There can be no assurance that expected oil and gas production will 

actually materialize; and thus no assurance that expected revenue will actually occur. There is no assurance the 

Company will have sufficient funds to drill additional wells, or to complete acquisitions or other business transactions. 

There is no assurance that any of the 38 exploration wells will ever be drilled. Such forward looking statements also 

include estimated cash flows, revenue and current and/or future rates of production of oil and natural gas, which can 

and will fluctuate for a variety of reasons; oil and gas reserve quantities produced by third parties; and intentions to 

participate in future exploration drilling. Adverse weather conditions can delay operations, impact production, and 

cause reductions in revenue. The Company may not have sufficient expertise to thoroughly exploit its oil and gas 

properties. The Company may not have sufficient funding to thoroughly explore, drill or develop its properties. Access 

to capital, or lack thereof, is a major risk. Current oil and gas production rates may not be sustainable and targeted 

production rates may not occur. Factors which could cause actual results to differ materially from those estimated by 

the Company include, but are not limited to, government regulation, managing and maintaining growth, the effect of 

adverse publicity, litigation, competition and other factors which may be identified from time to time in the Company's 

public announcements and filings.  

 
 
The CNSX has not reviewed and does not accept responsibility for the adequacy or accuracy of this 
release.  
 
 


